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Sub: Submission of Notice for attention of Equity Shareholders of the Company in 
respect of information regarding 39th Annual General Meeting scheduled to be held on 
28th September, 2022 through Video Conference (VC) / Other Audio-Visual Means (OAVM) 
 
Pursuant to Regulation 30 read with Schedule III Part A Para A of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
enclose copies of the Notice for the attention of the Equity Shareholders of the Company in 
respect of Notice of 39th Annual General Meeting scheduled to be held on Wednesday, 28th 
September, 2022 through VC / OAVM in the following newspapers dated 03rd September, 2022: 

 
Business Standard, Edition in English; 
Dainik Jagran, Edition in Hindi 

 
Thanking You,  
 
You are requested to kindly take above information on your records. 
 
Yours faithfully,  
for GINNI FILAMENTS LTD.  
 
 
 
BHARAT SINGH  
COMPANY SECRETARY 
 
Encl : As above   
 

 



DFCC eyes Maha govt nod 
for freight corridor 
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NEW DELHI   |  3 SEPTEMBER 2022

Uddhav-led govt had banned earthwork for project after NGT order 
DHRUVAKSH SAHA 
New Delhi, 2 September 

With a change of government in 
Maharashtra, the Dedicated 
Freight Corridor Corporation of 

India (DFCC) is hoping for a change in the 
fortunes of the western dedicated freight 
corridor (DFC). The company has 
approached the Eknath Shinde-Devendra 
Fadnavis government to overturn an ear-
lier state government order banning earth-
work for the project, Business Standard 
has learnt. 

“Highest-level bureaucratic represen-
tations have been made to the new state 
government and a request from the rail-
ways minister is also expected,” senior offi-
cials in the public sector undertaking and 
the Ministry of Railways said. 

The issue dates back to February, when 
the Pune Bench of National Green 
Tribunal (NGT) passed an order against 
stone quarrying and stone-crushing work 
for infrastructure projects. 

“Pursuant to the NGT Pune order, the 
government of Maharashtra has issued 
directions to the divisional commissioner 
and collectorates that mine and minerals 
earthwork permits should not be issued 
without environmental clearance. This has 
stalled the progress of DFC works,” Railway 
Board Chairman VK Tripathi had said in a 
letter to the state’s chief secretary in June, 
arguing that the scope of the NGT order 
did not apply to earthworks being under-
taken by DFCC. 

Business Standard had previously 
reported that months of deliberations over 
the matter between the ministry and the 
state had been ineffective. 

Sources indicated that a part of the rea-
son was political, as the DFC was not car-
rying out stone-crushing or stone-quarry 
works. With the change in government 
since, faster regulatory clearances are 
expected. However, two months into the 
new government, the older order remains 
in place. 

Meanwhile, the state’s interventions in 
granting fast clearances to the 
Ahmedabad-Mumbai high-speed rail proj-
ect, better known as bullet train, have been 
in the limelight since the change of gov-
ernment in June. Chief Minister Shinde 
recently asked authorities to ensure all 
land clearances – primarily in the Bandra-

Kurla Complex and Vikhroli – to be accord-
ed within a month. 

Exempt earlier 
Before the NGT order, the DFCC was 
exempted from environmental clearances. 
The Supreme Court in 2016 had allowed 
linear projects like freight corridor works 
to be carried out without clearances since 
the marquee project would face delays oth-
erwise. In 2020, the Ministry of 
Environment, Forest and Climate Change 
(MoEFCC) had issued a notification 
exempting ordinary earth borrowing from 
environmental impact assessment. 

“The DFCC is hoping to get the issue 
resolved through Centre-state coordina-
tion, without the need of legal measures 
to get the approval, since that could spell 
even further delays,” another senior offi-
cial said. Meanwhile, the National 
Highways Authority of India had chal-
lenged the state directive in May, but was 

not successful. 

Flagship project 
The western DFC is one of the two flagship 
railway freight corridor projects being 
undertaken by the Centre, and is touted 
to be a game-changer for both logistics and 
passenger services, offering more than 
twice the average speed for the transporta-
tion of goods on regular Indian Railways 
tracks. The 100-kilometre Maharashtra 
section of the western corridor is a crucial 
stretch, as it connects major ports such as 
Jawaharlal Nehru Port Trust (JNPT) and 
the state’s industrial clusters to the DFC 
network. 

It was expected to be completed by 
March 2024 (revised from June 2022). 
However, further procedural delays could 
put even that deadline in jeopardy, sources 
said. At present, close to half of the eastern 
and western DFCs are operational, with 
more stretches being added periodically.

Green bond...  
According to the norms in 
most nations, yields on green 
bonds are slightly lower than 
the benchmark rate (by 10-15 
basis points). The Centre and 
RBI are still discussing at what 
rate to peg India’s green bond 
offerings. 
 
 
RBI... 
According to the central bank’s 
Financial Stability Report for 
June 2022, the Indian banking 
system’s capital-to-risk weight-
ed assets ratio (CRAR) stood at 
16.7 per cent in March 2022. 

RBI regulations stipulate 
that banks must maintain a 
minimum capital-to-risk 
weighted assets ratio of 9 per 
cent. Non-bank subsidiaries 
must maintain the capital ade-
quacy ratio mandated by their 
respective regulators. 

Das also expressed opti-
mism over the financial funda-
mentals of banks, saying pro-
visioning for stressed and bad 
loans was "strong". 

Asked about the RBI’s views 
on the current strong momen-
tum in credit demand, Das not-
ed this trajectory was based on 
much lower growth in the pre-
vious year. 

He said the RBI keeps track 
of excessive lending by any sec-
tor -- whether by traditional 
banks, NBFCs, or small finan-
cial banks. 

“If there is excessive lending 
in any sector, we analyse it… 
we ask them to see if it’s too 
much, give us a report, and 
review it. Risk assessment and 
risk management need to be 
done. We caution banks from 
our side on risk management 
and risk assessment,” Das said 
in response to a query about 
robust growth in retail lending. 

Acknowledging the need 
for better transmission of the 
RBI’s interest rate actions in the 
banking channel, Das said that 
the gap between deposit rates 
offered by banks and lending 
rates demanded by them was 
narrowing. 

Citing the RBI’s withdrawal 
of excess liquidity as a key fac-
tor behind this phenomenon, 
Das predicted a further rise in 
deposit rates, given that banks 
“have pressure to raise funds”. 

Bank credit expanded 15.3 
per cent year-on-year as on 
August 12, the latest RBI data 
showed. Deposit growth lagged 
far behind at 8.5 per cent dur-
ing the period. 

Inflation and growth 
Das reiterated that Consumer 
Price Index-based inflation had 
peaked and was expected to 
decline to 5 per cent by April-
June 2023. The RBI governor 
had expressed the same view 
at the press conference follow-
ing the monetary policy state-
ment on August 5, and subse-
quently in a televised interview 
on August 23. 

According to Das, a signifi-
cant portion of inflationary 
pressure at the current juncture 
was emanating from the global 
economic upheaval caused by 
Russia’s invasion of Ukraine. 

Refuting criticism that the 
RBI was late to respond to infla-
tion risks, Das warned against 
complacency when it came to 
tackling inflation. 

He said while it was easier 
to provide forward guidance in 
a rate-easing cycle -- such as 
the one that the RBI started in 
2020 amid the Covid crisis -- it 
was difficult, and perhaps not 
desirable to do so in an envi-
ronment of uncertainty. 

According to him, while 
India’s 13.5 per cent GDP 
growth in the first quarter of 
the current year was lower than 
the RBI’s projection of 16.2 per 
cent, there were signs of 
resilience in the economy. 

Forex reserves 
Referring to the RBI’s foreign 
exchange reserves as the “solid 
backbone” of the economy, Das 
said they provided the firepow-
er to maintain stability in the 
rupee despite global head-
winds. 

While the metrics for meas-
uring reserves may vary from 
the level of import cover pro-
vided to a percentage of GDP, 
Das said that the current level 
of reserves was strong. “In the 
previous two-three years, forex 
inflows were huge and we had 
the opportunity to build them 
up. When inflows happen, out-
flows will happen. That is why 
we built the reserves and they 
are acting as a strong buffer,” 
he said. 

With steep rate cuts in 
advanced economies sending 
yield-hungry investors to 
emerging markets over the past 
few years, in nominal terms, 
the RBI’s reserves rose $99.2 bil-
lion in 2020-21 and then $30.3 
billion in 2021-22. 

 
 

Google... 
Non-gaming developers in 
India now have the option of 
providing third-party billing 
systems to users. Developers in 
India have long been demand-

ing Google Play allow third-
party billing options. 

In a statement, a spokesper-
son for Google said, “Android 
has always been a uniquely 
open operating system, and we 
continue to evolve our platform 
and increase the choices avail-
able to developers and users, 
while maintaining our ability 
to invest in the ecosystem. 
With this next phase of Google 
Play’s user-choice billing pilot, 
all non-gaming developers can 
offer an additional billing 
choice, alongside Play’s billing 
system to their users in 
Australia, Japan, India, 
Indonesia, and the European 
Economic Area. We will be 
sharing more in the coming 
months as we continue to build 
and iterate with our pilot part-
ners.” 

The announcement comes 
at a time when Google faces 
scrutiny for its appstore pay-
ment structure by the 
Competition Commission of 
India. Globally, Google and 
Apple have been facing regu-
latory heat due to their app-
store practices. With this move, 
Google claims its Play is the 
first and only major appstore 
to pilot user-choice billing. No 
major appstore, whether on 
mobile, desktop, or gaming 
console, has taken similar 
steps towards providing 
greater payment choices and 
opportunities to developers, 
users, and the entire internet 
ecosystem. 
 

Starbucks... 
Narasimhan wrote a letter of 
apology to a South Korean 
independent commission for 
social disaster investigation 
after a meeting with its mem-
bers in Britain. 

As CEO of Reckitt 
Benckiser, he put in place a 
turnaround strategy. 
According to a Bloomberg 
report, he took only two quar-
ters to come up with a road 
map to communicate the strat-
egy and roll it out. 

In its release, Starbucks 
said: “Narasimhan brings near-
ly 30 years of experience lead-
ing and advising global con-
sumer-facing brands… Most 
recently, he served as chief 
executive officer of Reckitt, an 
FTSE-12 listed multinational 
consumer health, hygiene, and 
nutrition company, where he 
led the company through a 
major strategic transformation 
and a return to sustainable 
growth.” 

Prior to his stint at Reckitt 

Benckiser, he held various lead-
ership roles at PepsiCo, which 
he joined in 2012. He left 
PepsiCo as its global chief com-
mercial officer; he was respon-
sible for the company’s long-
term strategy and digital 
capabilities. He also served as 
CEO of the company’s Latin 
America, Europe and Sub-
Saharan Africa operations, and 
previously as the CEO of 
PepsiCo Latin America, and the 
CFO of PepsiCo Americas 
Foods. 

According to a source, 55-
year old Narasimhan was in the 
running to take over PepsiCo 
after Indira Nooyi. He worked 
very closely with Nooyi during 
his stint at the US-based food 
and beverage major. 

“He comes with long-term 
and short-term visions and 
understands the food and bev-
erage business very well. He 
has insights into the emerging 
markets, as well,” said the 
source. 

Mellody Hobson, inde-
pendent Starbucks board of 
directors chair, said in the 
release that Narasimhan is an 
inspiring leader. “His deep, 
hands-on experience driving 
strategic transformations at 
global consumer-facing busi-
nesses makes him the ideal 
choice to accelerate Starbucks' 
growth and capture the oppor-
tunities ahead of us. His under-
standing of our culture and val-
ues, coupled with his expertise 
as a brand builder, innovation 
champion, and operational 
leader will be true differentia-
tors as we position Starbucks 
for the next 50 years, generat-
ing value for all our stakehold-
ers,” Hobson said. 

The interim CEO of 
Starbucks, Howard Schultz, 
stated that when he learned 
about Narasimhan's desire to 
relocate, it was apparent that 
he is the right leader to take 
Starbucks into its next chapter. 

“He is uniquely positioned 
to shape this work and lead the 
company forward with his 
partner-centered approach 
and demonstrated track record 
of building capabilities and 
driving growth in both mature 
and emerging markets,” 
Schultz said. 

Narasimhan’s base salary at 
Starbucks is $1.3 million; he will 
have an annual cash bonus 
opportunity at a target of 200 
per cent of the base salary, 
according to regulatory filings 
by Starbucks. 

He has also received a $1.6 
million cash signing bonus. 

More on business-standard.com 

> FROM PAGE 1

September 2016: Supreme Court 
exempts Dedicated Freight Corridor 
Corporation (DFCC) from 
environmental clearance, quashing a 
National Green Tribunal (NGT) order 

March 2020: Ministry of Environment, 
Forest and Climate Change (MoEFCC) 
exempts borrowing of ordinary earth 
from environmental impact 
assessment 

February 2022: NGT Pune mandates 
requirement of environmental 
clearance for borrowing of earth, 
stone-crushing, and stone quarry 

March 2022: Government of 

Maharashtra bans these activities 
without clearance, in consonance 
with NGT directive 

May 2022: National Highways 
Authority of India challenges the state 
government order;  NGT declines plea 
and asks MoEFCC to revisit 2020 
exemption order 

10 June 2022: Railway Board chairman 
writes to Maharashtra government 
seeking approval to continue 
earthworks 

30 June 2022: Eknath Shinde (Shiv Sena)-
Devendra Fadnavis (Bharatiya Janata 
Party) government assumes power
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